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Ibisco Finplan® is financial software designed for a wide range of applications in the area of corporate finance

Finplan users are financial professionals in companies, consultancies, and financial institutions

Finplan Features
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Ibisco Finplan2016is is based on International Financial Reporting Standards (IFRS)

Installation and customer training can be completed within one day

Financial performance analysis
Financial planning (budgeting)
Financial controlling

Capital budgeting

Corporate valuation

Reporting
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Finplan Empowers Financial Professionals

»  Financial professionals undertake various corporate finance tasks on a daily basis ranging from straightforward
financial analysis to dealing with potential acquisitions

> To be competitive and productive financial professionals need functional and performant software support which
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Is easy to install and use

Has a complete set of corporate finance functionality
Incorporates the latest advances in corporate finance
Conforms to all relevant IT standards

Is compatible with standard PC desktop applications

Has excellent customer support

Offers outstanding value for money

> Finplan meets all these requirements and enables users to intuitively address complex corporate finance tasks
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Finplan can be used by anyone related to corporate finance

Companies use Finplan for
Financial performance analysis, planning, controlling, capital budgeting, valuation and acquisition simulation
Internal and external reporting
Financial analysis of business partners
Financial analysis and benchmarking of competitors
Financial analysis, valuation and simulation of potential acquisitions

Management and other consultants use Finplan to advise their clients on
Financial analysis, planning and controlling
Benchmarking
Financial restructuring
Capital budgeting
Financial analysis, valuation and simulation of potential acquisitions

Financial institutions use Finplan for
Rating analysis of corporate customers
Corporate finance advisory work
Management of principal investments
Portfolio management
Repository of customer financial data

IBISCO. 4 Finplan il



Finplan Features



Finplan Modules

Income Statement

Balance Sheet

Cash Flow Statement
Statement of Changes in Equity
Selected Financial Data
Financial Ratios

Rating Analysis

Return on Invested Capital
Cost of Capital

Additional Data

Balance Sheet Forecast Variables

Capital Budgeting

Valuation

Currency and Inflation Rates

Predefined Charts

Custom Charts

Waterfall Charts

Tree Charts

Reports in Microsoft® Word , PowerPoint®

Export to Microsoft® Excel

> Income Statement Forecast Variables »  General ledger data transfer

Finplan Ribbon provides fast
and easy navigation through
the application

™ IR I 2 = ¥ = H B O

New Open Save Back Forward Financial Model Predefined Custom Diagrams Formula Variance Project Restore
Project Project Project Tables ¥ Check  Charts ~ Charts ~ v Bar  Columns Settings
File Navigation View Other
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Financial Analysis

»  Finplan offers various means of presenting Cash Flow Statement Comary1d

financial analysis which can be tailored to the

user's own needs and preferences

Income tax expense 48,875 45,163 223
= Depresiation, amortisation and impairment charges 285 48,348 38,308

= (Gain)loss from disposals of fired assets 1,955 12,363 0

> . . . Change in long-term provisions and retirement benedt obligations 1823 2,551 638
Financial controlling oo owm
Interest income: (3213) (2594) (&7

} AnaIySIS Of VaI’IOUS ChangeS Interest expense 2,893 3126 1,029
Balance Sheet Company Ltd o o 0
> Structure analysis of financial statements P —— T

(39,346) 7408 (18,898)

4 Varlance Of aCtua| VS. plan flgureS Hon-current assets 162,235 42% 23.3% | (35450 18,357 5331

= Property, plant anel eouipment 67,305 59% 108% | (1181) (707) (360)

»  Cumulative data analysis for several reporting periods T [ ot s NI L S

= Other equipmert, fixtures and office equipment 3,167 A51% ns% | (16789 (13037) (6,007)

. .. = Cther assets 54,032 065 &7% | 122,008 220,560 127 461

4 Summation of co rporate entities Bilvanc psyments and assets under construction w5 seom o1 | 289M @) (09

- Intangible assets 68,521 BA% 0% | (48875 (46,168) (32,236

Goochwil 1,138 00% 02% 70,238 171 266 34,196

Trade marks_natents linancas and oiher rinkts 10,284 -23% 17%

} H Income Statement . CompanyLtd| 55097 B3% 88%
Benchmarking A A N T o o

. i . .. Actual Chg Actual % Actual 1,215 +60% 0.2%
¥ With industry, competitors, between corporate entities man wnrs o
- Het sales 850,076 1. 7% 100.0% 16,229 -4 2% 2E%
> Comparison of up to six projects simultaneously Fodtweer mam|  Am| %
Apparel 118,168 +19.6% 139% 440674 +57% T0.7%
Growth rate (1.7%) +1.4% - 17208 +29% 6%
Gross profit 414,930 -5.3% 48.0% 12,199 +263% 20%
} Other fe atu reS Gross margin 468% -1.8% - 4810 +24 9% 0:8%
= Marketing and selling expenses 44,730 +5.5% 53% 137 -16.0% 0.0%
> Finplan allows any combination of time periods, the o et e
shortest period is one month Opersang prra T ) I
Operating margin 11.0% -2.5%
" Flexible fiscal year setting e T

S Profit before tax 90,239 201% 10.6%

Conversion to other currencies wme wm

Profit after tax from continuing operations 58,003 -13.0% 68%
» Conversion to inflation adjusted prices P et o o paons B N N
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Financial Analysis (cont.)

4 Selected Financial Data Return on Invested Capital Company Ltd
N in thousands of EUR | 2000 [ z010 |

Income statement highlights At Al Adu
> Balance sheet highlights T —— it e e
. i Froperty, plant and equipment 77,123 85,085 34,751
} Other key f|nanc|a_| data Intangible assets 1,605 1,485 1,185
Investment property ] ] ]
4 Share data Other non-current assets 325 533 707
Met: gperating working capital 53,950 56,895 61,180
i f 133,204 143,998 157,623
> . . . Rating Analysis Company Ltd
Financial Ratios | o | 0|
actual Actual Actusl
> . - . 23,792 0,222 23,420
P rOfItab I I Ity ratios Return on squity 23.8% 27.2% 17,4 | T e =0
.. . 6,418 7,142 5,854
Rating (1-5; 1.0 1.0 1.0
4 ACt|V|ty ratios \;e;;st( ! 6.7 1679 g | 17T 23,081 17,565
133,204 143,399 157,823
H H . H Return on assets 10.8% 13.8% 9.5% ! ! !
*  Financial condition ratios e
Weight, 16.7% 16.7% 679 | % 3% 1%
Borrowings/EBITDA 2.04 1.55 ran | 7% 10.5% 6.0%
) . . Rating (1-5) 25 2.1 24| DOI0 7,585 8,025
Ratl ng An aIySIS Selected Financial Data Company Ltd| 16.7% 16.7% 16,79 |05 15,498 8541
in thousands of EUR | 2000 | z010 | 10,13 14.91 13.51
> Calculated for each perlod Actual Actual fctus! 1o 10 1o
18.7% 16.7% 18.7%
3 H H Income statement highlights 0.4z 0.48 05t
Based on 6 predeflned ratios Met sales 257,356 291,483 268,234 | 2.4 1.9 1.8
. . Operating expenses 234,769 262,644 247,923 | 16.7% 16.7% 18.7%
> Rating from 1 to 5 calculated for each ratio
EBIDA margh 12.1% 13.4% 122% | 10 1.0 1o
Operating profit 23,792 30,222 23,420 | 16.7% 16.7% 18.7%
) Operating margin 9.2% 10,4% 87% | 1S 1.3 1.4
} Retu rn On I nvested Capltal Met profit 15,619 21,879 16,014
Aot profit margn 6.1% 7.5% 6.0%
i I heet highligh
*  Invested capital gelance sheet hishiohts
Cash and short-term investments 5,017 5,427 4,679
[ 3 COSt Of Capltal Property, plant and equipment: 78,608 91,562 97,940
Total asssts 166,399 185,341 194,973
3 H H Borrowings 63,514 60,456 62,213
Retu rnon InveSted Capltal Net borrawings 56,497 55,041 57,534
> . . Total equity 71,285 69,333 98,473
ECOI’]OH’]IC prOflt Invested capital (average) 133,204 143,999 157,823
Other key financial data
Return on equity 73.6% 27.2% 17.1%
Return on invested capital (ROIC) 13.0% 16.0% 11.1%
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Visual Analysis with Standard and Custom Charts

> Finplan charts visually present the content of
financial tables

> Eight groups of Standard charts
> Comparison of different items
¥ Comparison of actual vs. plan
> Comparison of two projects
> Custom time series setting

> Many types of Custom charts

> Available for any item
Comparison of different items
Comparison of actual vs. plan
Comparison of multiple projects
Custom time series setting
Custom selection of chart type

v Vv Vv Vv Vv Vv

20 charts available

Actusl Company Ltd

in thousands of EUR

300,000

250,000

200,000

- J

160%

140%

120%

100%

in thousands of EUR

3521

Company Ltd
134%
12.1% i 2010
1%
10.5% 10.4% on, amortstion and ipaimen charges = Ot
S
9%
61
Selected Financial Data
Operating Profit
5000
o0 30222
0000
om0
20000 1 1204
15000 o 200
10000
o magin ANet profit margin

207 208 208 20 am

et sles

Net proft

20 208 200 am am

et profit e Returm on eqully

% 120,00

% 100,00

80000

% 60000

40000
20000

e Ograting profit —e—Operating mar

Financial Position

207 208 200 )

“Totd equity  sNet barrowings
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Visual Analysis with Waterfall Charts

» Waterfall charts offer a quick and easy way to [ —
visualise absolute and relative changes in key
performance drivers -
- .-
> Types of Waterfall charts R e ol J
> Operating profit
> N et pr Of|t Operating Profit Change (2011 Achual / 2010 Actua) opﬂa;g;; aaaaa

> Total assets

> Total liabilities
> Cash Flow

aaaaa

»  Waterfall charts can be customised g
> Custom time series setting

ttttttttttt
eeeeeeeeeeeeeeeeee

> Comparison of two projects
> Comparison of actual vs. plan
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Visual Analysis with Tree Charts

> Tree charts offer an attractive and intuitive
presentation of various performance analyses

»  Types of Tree charts
» Du Pont
> Economic profit
> Rating
»  DCF valuation

> Tree charts can be customised
> Selection of periods
> Selection of data type
> Comparison between periods
> Comparison between projects
> Comparison of actual vs. plan

Economic Profit Diagram

Company Lid
Econoric profit
n thousands of EUR "

Actual, 2010 15,496 9,541 Actual, 2011
NOPLAT Capital charge.
208 | 17,56 7555 | 802
Operating profit Effective income tax rate WACC Inwestec
30,222 23,420 23.6% 25.0% 5.5% 5.1% 143,993
o g Intangible andtangible et operatit
Ratlng D|agr3m fixed asset capi
Cormparry Ltd 86,570 5,336 56,895
Overallrating
actual, 2010 13 14 actusl, 2011
Operating current assets
84,514 88,431
Rating(1-5) Rating (1-5) Rating(1-5) Rating{1-5) Rating
1o Lo 1o Lo 21 24 10 Lo L3
Retumon eauty Retumnon assets Borrowings{EBITDA Interest coverage Bty
2% | 1% [EXT Y= 1ss 19 wa | 138t 0.8
w0 16 o 18 w0 L6
Du Pont Diagram s
Company Ltd
pany ROE
in thousands of EUR
Actual, 2010 27.2% 17.1% Actual, 20
Total assets |
et profit total assets sharcholders equity
2% | B 2 2m
', 3= middle, 4=bad, 5= critical
et profit f net sales Total asset
[ 165
Met profit Net sales. Met sales
21,879 16,014 291,483 | 268,234 201,483 | 268,234
Operating profit Mon-operating items Current
30,222 | 23,420 (8,344)  (7,405) 89,736
et financial and other "
(Gperating expenses Operatingrevenue Inventories
262,644 247,923 292,866 271,343 (1,574) 1(2,069) 39,815 43,

11
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Financial Planning

Planning in Finplan is performed in a
comprehensive yet flexible manner

Finplan offers several planning features

»  Income statement and balance sheet forecast
variables tables for planning the key financial items
Right click on items for item planning function

»  Manual data entry
Automatic interaction between all financial tables

Custom selection of planning periods which can
be monthly, quarterly, yearly or any other

Automatic balancing of the balance sheet
> Short-term investments or

> Short-term liabilities to banks

Up to six projects can be planned simultaneously

12

Statement of Changes in Equity

in thousands of EUR

- share capital
~ Ordinary shares

Norminal vaiue per share (ELR)

Number of shatss issusd (thousands)

Praference shares and other captal
Share premium
Treasury shares

~  Retained earnings

Opening balance:

Balance Sheet Forecast Variables

Actual
- Hetadditions to fixed assets 14730
Buildings 4557
Machines and equipment 7362
Other assets 2776
Trads marks, patents, lcsnces and other rights Ed
= Accumulated depreciation of disposed assets 2,208

Current assets as days in net sales

- Invertories 622
Revw materials and supplies 264
- 4
Income Statement Forecast Variables
7
0]
Actual Plan Plan Plan

3

- Growth rate in net sales (B0%) 08% 20% 29%
1
Met sales 1 (T 2%) 10% 20% 30% )

Met sales 2 (38%) 00% 1.0% 2.0%
3

Met sales 3 (239%) 30% 50% 5.0%

Met sales 4 (206%) 12% 23% 32%

Operating expenses a5 % of net sales F
= Costof materisls 47.2% 45.0% 460% a50%
= Costefservices 120% 120% 120% 120%

Personnel costs 65,369 67,309 66,995 70,730

Wiages and salaries per employee (in thousands of EUR) 408 LN az5 433

Sorial security costs as % of wages and salaries 196% 196% 196% 196%

Other parsonnel costs 1 &5 % of wagss and salariss 13% 13% 13% 13%

Number of employees (average) 1,338 1338 1344 1351

Depreciation and amortisation rates

Buildings 26% 26% 26% 26%

Machines and equipment 67% 67% 67% 67%

Other seuigment, fixturss and office seuiment 00% 00% 00% 00%

Other assets 7E% 7E% 6% 5%

Tracle marks, petents, licences and other rights 14% 1M1% MA% 1%

Plan

15,186
4p34
7563
2860

50
293

622
264
274
87
(1.4)
543
563
(21)
43
23

195
25

(" Same: growth rats as growth rate in Met sales

€ Value as % of Net sales:

Actual Plan Pian Plan
399 399 399 399
399 288 338 33
Tren Value ==
& Grawth rate (%): 700

lases) by

Plan Plan from previos period
15,543 6413 |,y
4835 4980
7810 5044
2945 3034 Cancel
53 55
5,262 5538 | B o B
3 M7 METZ 126468
622 622
264 264
274 274
97 97
0.4 0.4
543 543
563 563
@n @n
43 43
23 23
198 198
25 25
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Sensitivity Analysis
> Sensitivity analysis of predefined independent
variables on predefined dependent variables

» 16 independent variables: Net sales, Cost of
sales, General administrative expenses, ...

» 16 dependent variables: Operating profit,
Operating margin, Profit after tax, Return on
equity, ...

»  Sensitivity of independent variable: 0,1% to 10%
> Custom time series setting

»  Six scenarios of future performance for selected
variables

in thousands of EUR

Operating margin (2012)

o g 20
10.0% e P R 15%
o 0.9% .19 e [ LO%
0.53 0E%
B.0% 1.0% g
4.0% 0.5% -05%
3% -10%
Dependent item Sensitivity 1456y 2oy
L -20%
Operating profit ﬂ | 1.00%, j 200% 300%

Operating profit

Profit before tax

Profit after tax from continuing operations
Met profit

et profit margin

Basic earnings per share (ELUR)
Return on equity

Return on invested capital (ROIC)
DCF ardinaty equity valus

Sensitivity Analysis

Independent item

Z2.00% -
Z2.00% -
2.00%

Cancel
—ra'ﬂ"r'o_

Met sales

Met sales
Cost of merchandise
Cost of materials

Cost of services

Personnel costs

Cther operating expenses

Operating expenses as % of net sales
Income tax rake

Inventories

Trade receivables

Trade payables

Cost of equity

WACE (DCF)

Growth rake in NOPLAT (DCF)

Return on new invested capital (DCF)
WACC (NPV)

13
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Corporate Finance

»  Finplan covers the whole range of corporate Rating Disgrem
finance activities

»  The key variable referenced when analysing
corporate finance options is value of the business

tttttttttttttttttt
aaaaa

Financial Condition Ratios

»  Simulation of various funding alternatives and
determination of optimal capital structure

»  Simulation of dividend payment scenarios and
determination of the optimal dividend policy

Py ]

Statement of Changes in Equity

R oy . . S T 23 T
Capital increase simulations

Mew issues and repurchases of ordinary shares :;;H

Issuance of shares o a a
} . . . . Mumber of new shares issued in period (thousands) ] ] 1}
Capital repurchase and retirement simulations e W e o
Repurchase of shares i] 85,500 i}
Number of shares repurchassd in period (thousands) il 150" i}
Repurchasing price per share (EUR) 00 57007 0o

> Financial restructuring simulations T N of ol e
Number of shares retived in period (thousands) il i] 150

Retiring price per share (EUR) 00 0o s7007

Allocation of retiring amount

> s . . Ordinary shares 0 0 123
Acquisition simulations T
Other reserves o 0 0
Retained sarnings il i] 70377
Mumber of shares in treasury (thousands) i 150 0
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Capital Budgeting

> Capital budgeting is used when contemplating
major investments such as new machines, new
plants, new business lines, etc.

> Capital budgeting in Finplan is based on
discounting of expected free cash flows

> Free cash flow is calculated from income
statement and balance sheet data

> Cost of capital can be determined using the
alternative methods

> Presentation of results

4
4
4
4
4

Net present value

Internal rate of return

Modified internal rate of return
Payback period in years
Discounted payback period in years

> Up to six scenarios can be analysed at the same
time with additional presentation of the average

15

Capital Budgeting

EEE

Capital Budgeting Summary

in EUR Project M
- — [ S ——,
cash flow tactor walue
22 130,400 040 M7 477
2mM3 130,400 0.&1 105,836
204 130,400 073 95,347
M8 130,400 066 85,899
206 130,400 059 T80
2m7 130,400 053 63,717
2ms 130,400 048 62,808
i 5 30,400 043 56,584
Capital Budgeting
T ==
30,400 035 454825
Actual Plan Plan
A0,000 035 52,528
820,784
Free cash flow 130,400 130,400
Discourt factor 040 o0&
(600,000
Present value of free cash flow NMT AT 105,836
220,784
Total present value of free cash flows 767 856
Terminal value 150,000
1M .0%
Discount factor for terminal value 03s
18.6%
Present valug of terminal value 52,828
14.5%
Project present value 820,784 .5
Initial inevestment (RO 000y
68
Project net present value 220,784
Cumulstive free cash fiow (ncluding initial investment) (RODOOO) (4696000 (338,200)
Discounted cumulstive free cash flow (B0DO00)  (482523)  (37EEET
Discourt rate (WACC) in period 11.0% 1.0% 0%
Internal rate of return (IRR) 186%
Mocified internal rate of return (MIRR) 14.5%
Payback period (years) 45
Discounted payback perind (years) BE
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Corporate Valuation

> Valuation is the vital metric used for

4
4
4
4

Observing the impact of strategic alternatives
Valuation of potential mergers and acquisitions
Negotiations of strategic partnerships
Management compensation

> Discounted cash flow valuation

4

Is a base for analysing shareholder value
enhancement strategies

Automatic free cash flow calculation
Various options for determining the cost of capital
Analytical and graphical presentation of results

By performing the sensitivity analysis we can
determine the key value drivers

» Valuation by multiples

4
4

Based on multiples of benchmark companies

Four multiples available (P/Book, P/E, EV/EBITDA,

EV/Sales)

Valuation

Compary e

OCF Valuation - valse of
ati

DCF Valustion - Enterprise
Vabe

w |l
Valuation summary

Yalue Per share Multiple e p— E— — —
- PSS it -
DCF waluation 206,729 429.8 40.0%
PjBook valuation 315,114 655.1 32 15.0%
PJE valuation 217,795 452.8 136 15.0%
EY/EBITDA valuation 251,914 523.7 9.4 15.0%
EY/Sales valuation 336,770 700.1 15 15.0%
Valuation
in thousands of EUR 2011 2012 2013 521.7
Actual Plan Plan Plan
DCF Yaluation
Free cash flow 12,517 12,062 12,441
Discount rate (WACC) in period 6.7% 6.9% 7.0%
Discount Factor 097 091 0.8s
FPresent value of free cash flow 12,121 10,931 10,555

Total present value of free cash flows
NOPLAT in first year of cantinuing period
WACE in contiruing period

Growth rate in NOPLAT

Return on new invested capital
Continuing value

Discount Factor For continuing value
Fresent value of continuing valus

Value of operations

+ Excess short-term investments

+ Financial assets

-+ Other nan-operating assets
Enterptise value

- Shart-term borrowings

- Long-term borrowings

- Minority interest

- Preference shares and other capital

Ordinary equity value

54,541
21,263
71%
0.0%
7%
298,586
0.7z
213,644
268,185
726

Ell

o
268,941
34,901
27,312
o

[
206,729

16
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Finplan Makes Reporting Quick and Easy

> Ibisco Finplan assists the users to realise the full
potential of Microsoft® Office

WIS wamces AaBbI AaBh( AZBBCE ASHCL Asfh
Enprasi THesanal Theses? Tease3 Tnomal st

Fon

Financial Report

»  Finplan enables automatic creation of reports by
transferring financial tables and other views to

> Microsoft Word
> Microsoft PowerPoint

Company Inc.

from 2004 to 2012

»  Various predefined report templates
> Selection based on desired content of the report

[ Additional Data T & ] Operating Profit (waterfall Charts)

> Report content can be fully customised S  eamparmon
Report i

> Selection between portrait and landscape format

» Option of including company logo in the report E— T —
(¥ | Microsaft Word ~ Wicrosaft PowerRaint J el
» Once the report is created it can be customised -
with all options available in Microsoft Word or o =
Microsoft PowerPoint QT{QFgEESSStt
LS ;I
Report template:
I Default template LI
Brawse... |
Back | Mesxk | Cancel |
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General Ledger Data Transfer

Ibisco Finplan enables automatic data transfer
from general ledger or other databases

Implementation of the link between general ledger

and Finplan can be accomplished in one hour

»  Export the data from general ledger or other
databases to predefined Microsoft Excel format

» In Finplan allocate the general ledger accounts to
Finplan items

»  Import data in Finplan

The data file can be prepared with monthly,
guarterly, yearly or any other data

18

Import External Data

Data file:

Project name:

I \WISERVER|GenerallAnnalSamplelatalFPZ00%is, s

Brovse.,, |

Periods:

Comparry 1 Lkd, ELR.
o
- Home Insert Page Layout Farmulas Data Review
== M ocut ===
& cu Arial i T A AT = =/ Flperiods
Past FE e Sy A t
aste - || - - - = = = |&Etres
- F Format Fairter (B 7 U - I . I EES] ='ﬁ
Project -
Clipboard 5 Font = !
a1 - e | Company 1 Ltd.
A B & 5] E
1 | Company 1 Ltd | Company 1 Ld. Company 1 Ltd. | OK I Cancel |
2 1 1 1
3 EUR" EUR EUR
[ n£2000 A 2006 0140142007
Balance Sheet M 262007
== == = == 1
ASSETS
Hon-current assets value Pry——
Property, plant and nt
roperty, plant and equipmes 8503 e
Land and buidings
506,271 ans
Gross 020+ 021 o2a
Aecumulated depreciation 031 039 55,713 007
Machines and eguipment o oos
Gross 040" =24 160 013
Accumulated depreciation -050% -161 681 ms

Other equipment, fidures and office equipment

Gross 041+
Accumulated depreciation 0s1*
Other assets
Gross 043 44t 045" 049*
Accumuiated depreciation 053+ 054 055
Advance paymerts and assets under construction 027+ Da7*
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Finplan has number of advantages in comparison to own Microsoft Excel applications

Reduces risks
Own Excel financial applications are statistically full of mistakes

Reduces costs
Developing own Excel applications is complex, usage is often time consuming

Reduces time for corporate finance tasks
Easier, faster and more reliable usage compared to own applications

Simple Finplan projects exchange between users
Standardised using and saving of projects enables seamless projects exchange between users

Increases quality of decision making in corporate finance area

Lower risks, more productive work, easy communication between users and advanced content increase quality of decision
making in the area of corporate finance

Finplan assists financial professionals with their day-to-day work and improves productivity and quality in a highly
cost effective manner
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About IBISCO
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Since 1999, IBISCO has been successfully developing corporate finance software
IBISCO’s mission is to create software which empowers financial professionals to continuously create value

The guiding principles behind IBISCO software are easy, logical and reliable use, a broad range of potential
applications, and compatibility with standard desktop software platforms

Our software is the result of our own development efforts to link the latest corporate finance developments with
up-to-date IT solutions

At IBISCO we believe that this approach will lead us to acquiring and retaining satisfied customers who will
continue to benefit from using our market leading products

IBISCO d.o.o.
Dunajska 156, SI-1000 Ljubljana, Slovenia
Tel: +386 1 534 52 52/53/54/55
info@ibisco.com
www.ibisco.com
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